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Welcome back to our 
Interest Rates Watch
 series, developed to provide timely updates and practical advice on developments related to
interest rates and benchmarks on a regular basis. As always, we are here to help.

our previous article on this topic

1

1-month 3-months 6-months

USD LIBOR Term SOFR Differential (vs. ARRC-

recommended

0.11448%)

USD LIBOR Term SOFR Differential (vs. ARRC-

recommended

0.26161%)

USD LIBOR Term SOFR Differential (vs. ARRC-

recommended

0.42826%)

Sept. 17 0.08350% 0.05693% 0.02657% 0.12388% 0.05982% 0.06406% 0.15225% 0.05659% 0.09566%

Sept. 16 0.08738% 0.05466% 0.03272% 0.12200% 0.05705% 0.06495% 0.14950% 0.05461% 0.09489%

Sept. 15 0.08413% 0.05245% 0.03168% 0.12000% 0.05254% 0.06746% 0.14838% 0.05223% 0.09615%

Sept. 14 0.08463% 0.05170% 0.03293% 0.11800% 0.05182% 0.06618% 0.14788% 0.05197% 0.09591%

Sept. 13 0.08375% 0.05228% 0.03147% 0.11600% 0.05249% 0.06351% 0.14863% 0.05265% 0.09598%

Sources: https://www.cmegroup.com/market-data/cme-group-benchmark-administration/term-sofr.html and https://www.wsj.com/market-data/bonds

1. Incorporate a transition period (e.g. one year) to gradually move to the ARRC-recommended spread

adjustments.

2. Use a different spread adjustment entirely.

3. Replace USD LIBOR with Term SOFR, with no adjustment.

Find other articles in our Interest Rates Watch Series here

1 https://assets.bbhub.io/professional/sites/10/IBOR-Fallbacks-LIBOR-Cessation_Announcement_20210305.pdf
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This publication is a general summary of the law. It does not replace legal advice tailored to your specific circumstances.
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